GREEN PACKET BERHAD (534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012 .

(The figures have not been audit

Individual Quarter Cumulative Quarter

3 Months Period Endec 6 Months Cumulative Todate

30/6/201: 30/6/201: 30/6/201: 30/6/201:

RM '000 RM '000 RM '000 RM '000
Revenu 138,28t 127,80 266,45: 249,51t
Operating expens (164,651 (159,820 (318,481 (313,852
Other incom 17¢ 187 287 494
Loss from operatior (26,184 (31,826 (51,741 (63,842
Finance cos (6,265 (4,821 (10,238 (10,263
Loss before ta: (32,449 (36,647 (61,979 (74,105
Income tax expen (205; (422, (409; (857,
Loss for the perioc (32,654 (37,069 (62,388 (74,962
Foreign currency translation differences

foreign operatior 1,24¢ (1,067 1,00z (1,311

Total other comprehensive expense for the peric 1,24¢ (1,067 1,00z (1,311
Total comprehensive loss for the peric (31,408 (38,136 (61,386 (76,273
Loss attributable t
Owners of the Compa (17,900 (15,239 (32,616 (34,246
Non-controlling interes (14,754 (21,830 (29,772 (40,716
Loss for the Perioc (32,654 (37,069 (62,388 (74,962
Total comprehensive loss attributable
Owners of the Compa (16,654 (16,306 (31,614 (35,557
Non-controlling interes (14,754 (21,830 (29,772 (40,716
Total comprehensive loss for the peric (31,408 (38,136 (61,386 (76,273
Basic loss per ordinary share (sen): (2.7) (2.3) (5.0) (5.2)
Diluted loss per ordinary share (sen): N/A N/A N/A N/A

The condensed consolidated statements of comprehensivménshould be read in conjunction with the audited findrat@tements for the year ended 31 December
2011.



GREEN PACKET BERHAD (534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSI TION AS AT 30 JUNE 201z

As at As at
30/6/201.: 31/12/201.
(Unaudited) (Audited)
RM '000 RM '000
ASSETS
Property, plant and equipm: 690,68 622,55
Other long term investmel 13t 13t
Goodwill on acquisitio 13,00¢ 13,00«
Development cos 36,04¢ 35,20:
Intangible/Customer Modem as: 55,14t 65,00¢
Total non-current asset: 795,01! 735,90!
Inventorie: 35,19( 31,53:
Trade receivabli 86,36" 71,29¢
Other receivables, deposits and prepayn 63,25: 61,28
Deposits with licensed bar 5,00¢ 1,191
Cash and bank balan: 63,82( 84,08t
Total current asset: 253,63¢ 249,38!
TOTAL ASSETS 1,048,64 985,29(
EQUITY
Share capiti 131,55: 131,55:
Reserve 11,36 41,32¢
Company 142,915 172,876
Non-controlling interests (34,041 (4,269
Total equity 108,87: 168,60°
LIABILITIES
Irredeemable Convertible Preference Shares -Class C
("Class C ICPS") - Liabilities components 156,972 150,276
Class C ICPS - Deferred tax compon 55,25( 55,25(
Bank Borrowing 56,62¢ 49,83¢
Hire purchase and finance lease liabil 43¢ 452
Other payables and accrt 184,98( 89,08:
Deferred tax liabilitie 2,56¢€ 2,42¢
Total non-current liabilities 456,83! 347,32!
Trade payable 86,91: 98,50:
Other payables and accrt 263,02« 225,65:
Guaranteed redeemable convertible exchangeable 50,00( 50,00(
Bank borrowing 80,95! 92,31«
Hire purchase and finance lease liabil 2,052 2,88¢
Total current liabilities 482,94( 469,35¢
TOTAL LIABILITIES 939,77! 816,68:
TOTAL EQUITY AND LIABILITIES 1,048,64 985,29(
Net asset per share attributable to ordinary equity
holders of the parent (sen) 17 26

The condensed consolidated statements of finapegition should be read in conjunction with the
audited financial statements for the year endeB&iember 2011.



GREEN PACKET BERHAD ( 534942-H
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012
(The figures have not been audit

< Attributable t o owners of the Company >|
Non-Distributable
Shares capita Share Foreign Treasury Other Accumulated Sub-total Non- Total
Premium Exchange Shares Reserves Losses controlling Equity
Translation interests
Reserve
RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000
At 1 January 201 131,55: 345,37: 37¢ (11,389 75,79: (368,828 172,87t (4,269 168,60°
Foreign currency translation differences

foreign operatior - - 1,00z - - - 1,00z - 1,00z
Total other comprehensive income for the pe - - 1,00z - - - 1,00z - 1,00z
Loss for the peric - - - - - (32,616 (32,616 (29,772 (62,388
Total comprehensive loss for the perio - - 1,00z - - (32,616 (31,614 (29,772 (61,386
Share-based payment transaction under E - - - - 1,65:¢ - 1,65:¢ - 1,65:
Total contribution from / distribution to owners - - - - 1,65: - 1,65: - 1,65:
At 30 June 201 131,55: 345,37: 1,38( (11,389 77,44% (401,444 142,91! (34,041 108,87

The condensed consolidated statements of changemlity should be read in conjunction with the &edlfinancial statements for the year ended 31 bee 2011.




GREEN PACKET BERHAD ( 534942-H
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012
(The figures have not been audit

|< Attributable t o Equity Holders of the Parent >|
Non-Distributable
Shares capita Share Foreign Treasury Other Accumulated Sub-total Non- Total
Premium Exchange Shares Reserves Losses controlling Equity
Translation interests
Reserve
RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000 RM '000
At 1 January 201 131,55: 345,37: 47 (11,389 72,49! (283,103 254,97: 44,35¢ 299,33(
Foreign currency translation differences

foreign operatior - - (1,311 - - - (1,311 - (1,311
Total other comprehensive income for the pe - - (1,311 - - - (1,311 - (1,311
Loss for the peric - - - - - (34,246 (34,246 (40,716 (74,962
Total comprehensive loss for the perio - - (1,311 - - (34,246 (35,557 (40,716 (76,273
Share-based payment transaction under E - - - - 1,60(C - 1,60(C - 1,60(
Total contribution from / distribution to owners - - - - 1,60( - 1,60( - 1,60(C
At 30 June 201 131,55: 345,37: (1,264 (11,389 74,09: (317,349 221,01 3,64 224,65

The condensed consolidated statements of changemlity should be read in conjunction with the &edlfinancial statements for the year ended 31 bee 2011.



GREEN PACKET BERHAD (534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012

(The figures have not been audited)

CASH FLOW FROM OPERATING ACTIVITIES

Loss before taxatic

Adjustments for non cash iterr

Amortisation of development ct
Amortisation of intellectual propel
Amortisation of model

Amortisation of prepaid land lease paym
Depreciation of plant and equipm

Share based payment under ESOS
Other non-cash iter

Operating loss before working capital char
Changes in working capi

Decrease/(Increase) in as
(Decrease)/Increase in liabilit

Cash for operating activiti
Interest pai
Tax paic

Net cash for operating activitie:

CASH FLOW FOR INVESTING ACTIVITIES

Development expenditure incur
Interest receive
Purchase of plant and equipr

Net cash for investing activitie

CASH FLOW FOR FINANCING ACTIVITIES

Net drawdown/(repayment) of bank borrowings
Repayment to hire purchase/lease obligations

Net cash for financing activitie:

Net decrease in cash and cash equive

Foreign exchange translation differer

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE FINAKRIAL PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL ERIOD

Cash and cash equivalents at the end of the fiaBperiod comprise the followir

Cash and bank balan:
Fixed deposit with licensed be

Financial period endec

30/6/201: 30/6/201:
RM'000 RM'000
(61,979 (74,105
2,15¢ 3,18¢
1,22 1,35¢
17,92 16,88:
41C 41C
37,75: 29,87¢
1,653 1,600
9,26¢ 9,78¢
8,401 (11,002
(20,700 (16,084
128,37 71,86¢
116,07 44.78:
(10,238 (10,262
54¢ (602,
106,38t 33,91¢
(3,002 (4,089
15¢ 473
(115,570 (90,045
(118,417 (93,661
(4,572) (12,688)
(849) (4,451)
(5,421 (17,139
(17,453 (76,882
1,00z (1,311
85,276 170,820
68,825 92,627
63,82( 90,27¢
5,00¢ 2,34¢
68,82t 92,62

The condensed consolidated statement of cash #baugld be read in conjunction with the auditedfitial statements for the

financial year ended 31 December 2011.



GREEN PACKET BERHAD ( 534942-H )
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2012

A Explanatory Notes Pursuant to Malaysian Financial Rporting Standard ("MFRS") 134 Interim Financial Re porting

Al

A2

A3

A4

A5

A6

A7

Basis of preparatior

The Interim financial report has been prepared in accomlavith Financial Reporting Standards ("FRS") 134 "Interimafcial
Reporting" issued by the Malaysian Accounting Standards&8¢'MASB") and Paragraph 9.22 and Appendix 9B of Chaptea@ R
of the Main Listing Requirement of Bursa Malaysia Secusitizerhad ("BMSB"). The interim financial report should baden
conjunction with the audited financial statemeritthe Group for the financial year ended 31 Decer2fd 1.

Changes in accounting policie

The significant accounting policies and methods of contmria adopted for the interim financial statements are isterst with those
of the audited financial statements for the financial yesdesl 31 December 2011 except for the new standards, ametaltoen
published standards and interpretations that are marydatothe Group’s financial year beginning on or after 1 MagfH 2 as set out
below:

a) The revised FRS 124 “Related party disclosuregeégifze from 1 January 201
b)  IC Interpretation 19 “Extinguishing financial lidibies with equity instruments” (effective from iy 2011
c¢) Amendment to FRS 7 “Financial instruments: Discteswn transfers of financial assets” (effectiwerfrl January 2012)

The adoption of these new FRSs, amendments anuté@pietations do not have a material impact orrtfezim financial information
of the Group.

Auditors' report on preceding annual financial staements

The auditor's report on the financial statementste financial year ended 31 December 2011 wasutgect to any qualification.

Seasonal or cyclical of operatior

The Group's operations were not materially affetigdny seasonal and cyclical factors.

Unusual items

There were no unusue items affecting assett liabilities, equity nei income or casl flows of the Groug during the curren financia
quarter under review.

Material changes in estimate

There were no materia change in estimate of amount reportet in prior financia years which may have 8 materia effeci in the
current financial period under review.

Changes in debts or equity securitie

There were no issuance cancellation: repurchase resalt anc repayment of deb anc equity securitie during the perioc ende( 3C
June 2012, except the following:

On 27 March 2012, the Company had granted 10,000,000 newve simions pursuant to the Employees' Share Option
Scheme ("ESOS") at the exercise price of RM0.56 per new argishares to eligible employees and directors of the
Company and the Group. The ESOS will expire orugust 2016.

The movement of the options for the period undeiereis as follows :

Number of options over ordinary shares of RMO0.2€heat exercise price of

RM 4.22 RM 1.97 eac RM0.80eac RM 1.10eac RMO0.60eac = RM 0.56 eac
('000) ('000) ('000) ('000) ('000) ('000)

Balance as at 1 Jan
2012 6,531 6,335 6,160 8,539 9,039 -
Granted during the
veal - - - - - 10,00(
Cancellation during
the vea (29¢ (264 (19¢ (51( (53¢ (13)
Exercise during the
veal - - - - - -
Outstanding as at 30
June 201 6,238 6,071 96 8,029 8,506 9,987

A8 Dividends Paymen

There were no dividends paid or proposed duringtineent financial period under review.



A9

A10

Segmental informatior

Segmental information is provided based on geograpsegment by customers' location, as follows:-

Results for the financial period ended 30 June 2012 Malaysi¢ Oversea Groug
RM"00C RM00C RM00C
Revenu¢
Software and Devic 11,95¢ 31,77( 43,72¢
Broadband Servic 173,02( - 173,02(
Communication Service - 49,70t 49,70t
184,97¢ 81,47t 266,45:
Results
Software and Devic (30,688 23,78¢ (6,902
Broadband Servic (46,012 - (46,012
Communication Service - 1,01¢ 1,01¢
(76,700 24,80« (51,896
Finance cos (10,238
Finance incorr 15¢
(61,979
Income tax expen (409
Loss after taxatic (62,388
Non-controlling interes 29,77
Loss after taxation & Non-controlling intere (32,616
Segmental results are determined after allocation of operating expenses to each geographical segment.
Groug
Other informatio RM00C
Segmental ass¢ -
Total asse 1,048,64'
Segmental liabilities -
Total liabilities (939,775
Capital expenditul (115,570
Depreciatiol (37,751
Amortisatior (21,711
Results for the financial period ended 30 June 2011 Malaysie Oversea Groug
RM*00C RM"00C RM"00C
Revenu¢
Software and Devici 20,54+« 67,28( 87,82«
Broadband Servic 124,73¢ - 124,73!
Communication Service 8,457 28,50« 36,957
153,73: 95,78 249,51t
Results
Software and Devic 3,49: 5,171 8,66:
Broadband Servic (73,594 - (73,594
Communication Service 36C 25€ 61€
(69,742 5,427 (64,315
Finance cos (10,263
Finance incorr 472
(74,105
Income tax expen (857
Loss after taxatic (74,962
Non-controlling interes 40,71¢
Loss after taxation & minority intere (34,246
Segmental results are determined after allocation of operating expenses to each geographical segment.
Other informatio
Segmental ass¢ -
Total asse 932,42
Segmental liabilities -
Total liabilities (707,763
Capital expenditul (90,045
Depreciatiol (29,878
Amortisatior (21,836

Valuation of property, plant and equipment

Property, plant and equipment are stated at csstdecumulated depreciation and impairment loss.



A1l Material events subsequent to the financial quarte
The material events subsequent to the financiateuis as follon

a) On 9 July 2012, the Company had completed the first tranclieeoPrivate Placement, comprising 32,652,280 new ordinary
shares of RM0.20 each in GPB ("GPB Share(s)") ("Placemeate®$)”) at RM0.50 per Placement Share. The issue price of
RMO0.50 per Placement Share represents a premium of ap@t®tin2.04% to the five (5)-day weighted average market
price of GPB Shares up to and including 27 Jun@ 28 RM0.49 per GPB Shar

b)  On 30 August 2012, Packet One Networks (Malaysia) Sdn Bhd"{'®#a its 100% subsidiary, Packet One (L) Ltd, had
completed the first tranche Facility of US$51 million annoed on 18 June 2012 and 21 June 2012. The sum of US$35.7
million has been drawn down with 714 warrants (5 year) isseadrcisable into 100,674 ordinary shares of P1 on basis of
141 new ordinary shares for every 1 warrant exedc{g the event P1 undertakes an initial publferirig).

A12 Changes in the composition of the Grou

Other than as mentioned below, there were no changes in thpagition of the Group during the current financial periodied 30
June 201:
a) On 19 April 2012, the Company had entered into a&B8ale Agreement with Dr. Tang Pen San, to dés@o8,000
ordinary shares free from all encumbrances at éheg@ue of S$1.00 representing 70% of the ergsedd and paid-up share
capital in Mobiliti One International Pte Ltd (foemy known as Packet One International Pte Ltd)yftotal cash
consideration of S$1.00 or its equivalent in RM2 88bsequent to the disposal, Mobiliti One ceasdskta subsidiary of tt
Company.
b) On 11 May 2012, The Company's 55% subsidiary comfRacket One Networks (Malaysia) Sdn Bhd had jpoated a
wholly owned subsidiary company limited by shareEéderal Territory of Labuan, Malaysia namely Rachkne (L) Ltd witt
an issued and paid-up share capital of USD1.0Q dhilg nature business of Packet One (L) Ltd isstment holdings.

A13 Contingent assets and changes in contingent lialiks

The Group does not have any contingent assets at the dates @mntiouncement and there were no changes in contingeititibab
since the last annual balance sheet date.

Al4 Capital commitments

The capital expenditure not provided for in thefinial statements as at 30 June 2012 are as follows

RM'00C
Authorised and contracted f
- Plant and equipme 160,90(
- Inventon 10,47¢

A15 Significant related party transactions

The Directors of GPE are of the opinior tha there are na relatec party transaction which would have materia impac on the financia
position and the business of the Group during thieeat financial period under review.

B Explanatory Notes Pursuant to Appendix 9B of the L$ting Requirements of Bursa Securities

B1 Review of the performance of the Grou

The Group recorded a revenue and loss after tax of approsiyfaM138.29 million and RM32.65 million respectively fdret current
financial quarter ended 30 June 2012 ("2Q12"). This remtssan increase of 8.2% compared to the turnover of RM127 i8ibm
recorded for the previous year corresponding financialrtgueended 30 June 2011 ("2Q11"). Consequently, the loss i
decreased to RM 32.65 million in 2Q12 from a ldiésrdax of RM 37.07 million registered in 2Q11.

Revenue contribution comprises the followil

2Q1: 2Q11 % Chang

RM million RM million
Software and Devic 21.4¢ 40.4¢ -47.0%
Broadband Servic 87.5¢ 68.57 27.7%
Communication Service 29.2¢ 18.7¢€ 55.8%
138.2¢ 127.8: 8.2%

The Software and Devices business registered lower reverra@12 compared with 2Q11, mainly due to the lower quantityevices
shipped. 2Q11 benefited from a higher quantity of devicemftarge order backlog in 4Q10 which was shipped during tleaibd.
Broadband Services business continue to post strong griovghbscriber numbers with 410,000 compared with 338,0021..3%
growth on the back of a 27.7% revenue growth. With the segwfmew routes and customer accounts, the Communicationg&e
business also registered significant growth in menee

B2 Material changes in the quarterly results comparedo the results of the preceding quarte

The revenue for 2Q12 was higher than the preceeding quadéryndue to higher subscribers base for the wireless braradib
business and communication services.

2Q1z 1Q1z % Chang

RM million RM million
Revenu 138.2¢ 128.17 7.9%
Loss before te (32.45 (29.53 -9.9%
Loss after ta (32.65 (29.74 -9.8%




B3

B4

B5

B6

B7

Business prospect

The prospects for the Broadband Services business corttinieamain robust with good market demand and positive gromviiet
subscribers numbers. Competition will remain aggresssvéha telecommunication industry in Malaysia continueswaitithe award
of the new 2.6 Ghz spectrum. The Software & Devices businassantinued to innovate with the launch of its LTE enabledas.
Moving forward, this will be an attractive and cost effeetioption for most of our service provider customers to pregjkely migrate
from the WiMAX network to LTE network. Accordingly, the Baduof Directors are cautiously optimistic of better perforroa for
the Group for the current financial year ending®&tember 2012.

Variance of actual profit from forecast profit
Not applicable as no forecast was publis

Income tax expens

Financial periot
endet

30 June 201
RM'00C

Current tax expense - Malays 40¢

The Company has been granted Multimedia Super Corridarsstahich qualifies the Company for the Pioneer Status incennder
the Promotion of Investment Act, 1986. The exemption is fee fears, from 10 June 2003 to 9 June 2008. The exemptiondwas b
renewed for another five years period from 10 ROGS.

Status of corporate proposals and utilisation of ppceed
The status of Corporate Proposals announced buaongpletec

On 3 September 2007, the Company had entered into an Opticeesgnt for the purchase of 1 fully-paid non-assessable stia
common stock in IWICS Inc. ("IWICS") for each share of Seilie®referred Stock purchased for a purchase price of 22.4 U ce
for each share. IWICS is a company incorporated in the UrStiaties of America, which is involved in the development acehking
of its patented Opportunity Driven Multiple Access tectogy which is utilised in part for the development of the Comps
SONmetro solution for the rollout of internet brbadd services

Group borrowings and debt securitie!
As at 30 June 2012, total borrowings of the Graepes follows:

RM '00C
Total borrowings
Unsecurec
- Structured Commodity Financing-i Term Facility Term Facility” 12,59
- Guaranteed redeemable convertible exchangeabbx 50,00¢
- Syndicated Murabaha Facility ("Murabaha Facility" 31,49
- Revolving Credits 4,50
- Amanah Trade Bills 10,29
- Murabahah Project Facility ("Project Facility") 70,05!
- Irredeemable Convertible Preference Shares ("TCP&bility component 156,97,
Securec
- Amanah Term Financing, which is denominatediimgBit Malaysia 8,58
- Hire purchases creditors, which are denominat&inggit Malaysie 2,54
11,12
347,04
RM '00C
Non-current portior
- Hire purchase and finance lease liabilities, yepent more than 1 ye
- later than one year not later than five years 43
- Borrowings
- repayable between one and two years 27,69.
- repayable between two and five years 28,93
- repayable after five years 156,97
214,03
RM '00C
Current portion:
- Hire purchase and finance lease liabilities, yepent less than 1 ye 2,05
- Borrowings, repayable within one y 80,95
- Guaranteed redeemable convertible exchangeaht 50,00
133,00!

347,04



B8 Material litigations

There were no material litigations or pending miatditigations involving the Group as at the dafehis announcement.

B9 Dividends

No dividend has been declared or recommended jrecesf the current financial period under review.

B1C Realized and unrealized losses disclost

The Group's realized and unrealized accumulates:éodisclosure are as follows:

Accumulated Accumulated

quarter ended year ended
30.06.2012 31.03.2012
RM'000 RM'000
Total accumulated losses of the Company and sl
- Realised (658,456) (612,264)
- Unrealised 2,000 2,800
Consolidation adjustments 255,012 225,919
Total Group accumulated loss (401,44 (383,54¢

B11 Earnings per share

a)

b)

Basic EP¢
Basic EPS is calculated by dividing the net losstie period by the weighted average number ohargishares in isst
during the period.

3 months period end 6 months period end
30/06/201. 30/06/201 30/06/201: 30/6/201:

Loss attributable to ordinary equity holders of

Company (RM'000) (17,900) (15,239) (32,616) (34,246)
Weighted average numbers of ordinary shares ie ic§

RMO0.20 par each ('000) * 657,753 657,753 657,753 657,753
Basic loss per share (sen) * 2.7) (2.3) (5.0) (5.2)
Diluted EPS

The diluted loss per share for the current and previous €iahperiod was not presented as there is an anti-dilutifecef
arising from the assumed conversion of employéesesoption scheme.

B12 Loss for the Perioc

3 months period end

30/06/201. 30/06/201.
RM'00C RM'00C
Loss for the period/year is arrived a
after charging:
Amortisation of :
- development cost 2,15¢ 3,18¢
- intellectual property 1,22 1,35¢
- modem 17,927 16,88%
- prepaid land lease payments 41C 41C
Depreciation of plant and equipment 37,75: 29,87¢
Interest paid 10,23¢ 10,26:
Share based payment under ESOS 1,65% 1,60(
Other non-cash iter - (473,
and after crediting :
Other non-cash iter 974, -

B13 Authorisation for issue

The interim financial statements were authorise@@#ugust 2012 for issue by the Board of Direc



